




ASIAN TERMINALS, INC. 

AUDIT COMMITTEE CHARTER 

(Amended) 

Asian Terminals, Inc. (the "Company") hereby adopts this Audit Committee

Charter (the "Charter") pursuant to its Company's By-laws and Revised 
Manual on Corporate Governance and applicable laws and regulations. 

I. MEMBERSHIP

1. The Committee shall be composed 0£ at least three (3) members 0£ the
BoaJd, one (1) 0£ whom shall be an Independent Director. The
Independent Director shall be the Committee Chairman.

2. Each member of the Committee shall have reasonable understanding
of the Company's financial managem.ent systems and environment.

3. The Chairman and the members shall be elected annually during the
Organizational Meeting. Candidates to fill subsequent vacancies on
the Committee shaD be appointed by the Board. Succession of
members including the Chairman, shall be determined by the Board
and shareholders, with reference to the Company by-laws and
Corporate Governance Manual.

II. STRUCTURE

1. The Committee shall meet at least quarterly i11 person or via
teleconference or as may be necessary as determined by the
Committee. The Chairman or any Committee member, or the
Corporate Secretary may call for a meeting.

2. Attendance of at least tv:o (2) Committee members shall constitute a
quorum.

3. The Chairman of the Committee shall preside in all meetings of the
Committee. In the absence of the Committee Chairman, the Committee
members present shall elect one of their members as chairman of the
meeti11g.

4. The Company's Corporate Secretary shall be the secretary of the
Committee. In the absence of the Corporate Secretary, the Assistant
Corporate Secretary shall take his place.
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